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SUBJECT: US OIL COMPANIES' TALKS IN PRC 

THE NATIONAL COUNCIL FOR US-CHINA TRADE ISSUED THE 
FOLLOWING PRESS RELEASE ON JULY 19. IT WAS CLEARED 
PREVIOUSLY WITH THE FOUR OIL COMPANIES INVOLVED. BEGIN 
TEXT: 


WASHINGTON, D.C. CHRISTOPHER H. PHILLIPS, PRESIDENT OF THE 
NATIONAL COUNCIL FOR US-CHINA TRADE, ANNOUNCED TODAY THAT 
THE PEOPLE'S REPUBLIC OF CHINA, VIA THE NATIONAL COUNCIL, 

HAS INVITED FOUR US OIL COMPANIES TO DISCUSS OFFSHORE OIL 
EXPLORATION AND PRODUCTION. 

THE COMPANIES ARE PENNZOIL, EXXON, UNION OIL, AND PHILLIPS 
PETROLEUM. 
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ARRANGEMENTS FOR THE VISITS OF DELEGATIONS OF THESE FIRMS 
ARE BEING HANDLED BY THE NATIONAL COUNCIL. 

THE INVITATIONS FOR THE VISITS, WHICH BEGAN IN JUNE AND 
WILL CONTINUE THROUGH AUGUST, CAME FROM THE CHINA COUNCIL 
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FOR THE PROMOTION OF INTERNATIONAL TRADE (CCPIT) IN 
PEKING IN MAY. 

THE NATIONAL COUNCIL FOR US-CHINA TRADE IS THE FOCAL POINT 
FOR CHINA TRADE ACTIVITY IN THE UNITED STATES, CONCERNED 
WITH BOTH EXPORTS TO AND IMPORTS FROM THE PEOPLE'S 
REPUBLIC OF CHINA. IT IS A PRIVATE, NONPROFIT MEMBERSHIP 
ORGANIZATION FINANCED BY MEMBERSHIP DUES. THE COUNCIL'S 
CURRENT MEMBERSHIP INCLUDES ABOUT 400 LARGE AND SMALL 
AMERICAN COMPANIES. END TEXT VANCE 
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